11/2009 Concluding the Significant Agreement on purchase the shares in Professional Bank Systems & Software – Probass S. A 

Warsaw, 11 December 2009 

The Management Board of Asseco South Eastern Europe S.A. („ASEE”) announces that on 11 December 2009, an agreement was concluded on the base of which ASEE purchased 100% of the share capital (“Agreement”), amounting to RON 123,000 divided in 6,000 shares having a nominal value of RON 20.50 each (“Shares”) in Professional Bank Systems & Software – Probass S. A. a joint stock company, registered with Trade Registry under no. J40/747/06.02.1996 (“Probass”).

Scope of Probass operations includes: sales and maintenance of own integrated IT solutions for banks and financial institutions. Probass will be fully integrated with ASEE structures in Romania. Synergies are expected in particular in the areas of joint cooperation with existing software banking team in ASEE.
In 2008 Probass achieved revenues in the amount equal to EUR 2.5m and a net profit of EUR 1.6m.

Acquisition of Probass is a continuation of the construction of a strong regional group ASEE operating in Albania, Bosnia and Herzegovina, Bulgaria, Croatia, Montenegro, Kosovo, Macedonia, Moldova, Romania, Serbia and Slovenia.
Agreement was concluded by ASEE and the following shareholders of Probass: 

· Serbana Holdings Ltd, a company organized under the laws of Cyprus, registered in the Registrar of Companies and Official Receiver under no. 252884

· Mr. Cătălin Liviu Gheorghe, Romanian citizen, with identification card series IF, no. 049122

· Mr. Vasile Olimpiu Balaş, Romanian citizen, with identification card series RR, no.  594373
· Mr. Alexandru Peter, Romanian citizen, with identification card series RX, no. 289670
· Mr. Adrian Teodorescu, Romanian citizen, with identification card series RD no.  523470
jointly referred to as the “Shareholders”
Total cost of acquiring 60% of Shares is equal to EUR 7.7 m which had been paid in cash (“Purchase Price”), while the remaining 40% of the Shares have been acquired in exchange for 1,524, 269 shares in ASEE. Thus, the Shareholders will become the shareholders of ASEE.
The net purchase price was calculated by deducting the value of the tax on total capital gains from the Purchase Price and had been paid to the Sellers entirely, by a sole installment, on the signing date and allocated as follows:

· Serbana Holdings L.t.d. price for 2340 Shares in amount equals to EUR 5,289,992.00;

· Catalin Liviu Gheorghe price for 180 Shares in amount equals to EUR 260,899.89;

· Vasile Olimpiu Balas price for 360 Shares in amount equals to EUR 521,799.39;

· Alexandru Peter price for 360 Shares in amount equals to EUR 521,799.39;

· Adrian Teodorescu price for 360 Shares in amount equals to EUR 521,799.39;

Shareholders have swapped the remaining shares, representing 40 % of the Shares against 1.524.269 ordinary bearer Series P shares (“ASEE Shares”) with an issue price of PLN 17,30 in the following way:

· Serbana Holdings L.t.d. subscribed for 990.775 ASEE shares;

· Catalin Liviu Gheorghe subscribed for 76.213 ASEE shares;

· Vasile Olimpiu Balas subscribed for 152.427 ASEE shares;

· Alexandru Peter subscribed for 152.427 ASEE shares; 

· Adrian Teodorescu subscribed for 152.427 ASEE shares.

ASEE and Shareholders have agreed that before 31 December 2011 the Shareholder may freely dispose (sale or transfer of or establishment of an encumbrance over) up to 25% of the shares acquired in ASEE as result of the swap operation. 
After 31 December 2011 no restrictions related to disposal of ASEE Shares will apply.

Additionally on the day of signing the Agreement ASEE has concluded an agreement on the base of which ASEE has transferred to Asseco Poland S.A. of one (1) share, representing 0,01% of Probass share capital.  
Between ASEE and its managing and supervising person and the Shareholders any connections do not exist.
The above-mentioned acquisition of Shares was financed from ASEE own resources. 

Above described agreement is classified as an significant agreement because its subject exceeds 10% of ASEE’s own capital. 
Legal base:
§ 5 passage 1 point 3 of of the Regulation on current and periodic reports 

