8/2009 Purchase of the shares in Pronet IT Konsalting Inxhiniering Telekomunikime Sh.p.k


Warsaw,6 November, 2009
The Management Board of Asseco South Eastern Europe S.A. („ASEE”) announces that on 5 November 2009, an agreement was concluded on the base of wchich ASEE purchased 100% of the shares („Shares") in Pronet IT Konsalting Inxhiniering Telekomunikime Sh.p.k with its headquarters in Pristina, Kosovo („Pronet”). 

The Shares were acquired from individual shareholders of Pronet.
Estimated total cost of acquiring 60% shares will not exceed 6.15 m Euro paid in cash while the remaining 40% of shares will be acquired in exchange for 1,078, 909 shares of ASEE. Thus, the shareholders of Pronet will become the shareholders of ASEE. 

Purchase of 60% shares was financed from ASEE own resources.

Pronet is a leading IT company in Kosovo and has a significant position in the Albanian market. Pronet is a long-time partner company of ASEE’s group. Pronet specializes in integration, development and implementation of IT systems for banks, law enforcement and other state institutions. Pronet also sells ERP systems. Pronet’s key customers include the Central Bank of Kosovo, Nova Ljubljanska Banka, the Ministry of Justice and Kosovie Pristina International Airport. 

Pronet employs 88 people.
In 2008 Pronet achieved revenues in the amount equal to EUR 9.3m and a net profit of EUR 1.15m. 

Acquisition of Pronet is a continuation of the construction of a strong regional group ASEE operating in Albania, Bosnia and Herzegovina, Bulgaria, Croatia, Montenegro, Kosovo, Macedonia, Moldova, Romania, Serbia and Slovenia. 

Legal  basis: 
Pursuant to § 56 paragraph passage 1, point 1 of the Act dated 29 July 2005 on public offerings and conditions for introducing financial instruments to organized trading system and on public companies (Journal of Laws 2005, No. 184, item. 1539)
